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M. Com. (First Semester) Examination, T gHEET|

Nov.-Dec. 2019 . . _
Give the proforma of Trading Account and explain all

ADVANCED ACCOUNTING the possible adjustment done in it.
Paper : Third ET
Or

Time Allowed : Three hours

Maximum Marks : 40

Fie : mﬁa?ﬁava?'é;mﬁlﬁﬂgﬁﬂaﬁfaiaﬁaﬂ
fyyraT @vel & ue few 7T & Wq;‘ﬂgq,
Note : Attempt questions of all twe sections as
directed. Distribution of marks is given

against sections. Explain the provisions for bad and doubtful debts and

discount.
wUE-3 2. I%s )& & 9% @A @l A9 AR TH I HI S
Section-A | C H AR ERF g R ﬁfﬁ@ll
(o1g Iwdg uy) 3x3=15 Give five causes of difference between balance of Bank
(Short Answer Type Questions) Column of Cash Book and balance shown by Pass
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What do you mean by Errors? Name various types of

[Lrrors.

3, araeen faator =0 €7 9% fagr @ f59 von fu= 27
What is statement of Affairs? How does it differ from a
Balance Sheet. https://www.ujjainstudy.com
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What are the different forms of Fire Insurance®—

4. Uil & TR Saoge |
Describe the types of securities.
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How is realisation account prepared?

Or
HHI 1 THIF F ILFAT Sl SATST FHITHAY |
Describe the objects of Amalgmation of firms.

TUs-o

Section-B

(<rd s=HT weT) Sx5=2Z3

(Long Answer Type Questions)

T : G T F IO QI T&EF GVT 5 Heb!

#7 &1 AfyFman W= HH 800 W= |

Note : Attempt all questions. Each question carries

5 marks. Maximum word limit 800 words.

What is Voyage Account?

ER-1643
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(i) s\ Wi+ T 60,0001
(i) <Ue wE I 9 6 wiawd ol FeAtae wdd fraaad
R1 mwﬁ-rmmwl
(i) |y Fol & fog SRR W 5 wfawa wrauE =Y
V) ¥ 1,500 TGl ¥ forg a1ed e ¥ 450 Q9T F forg

e EHSE. )

(v) TERl W 2 wfawE G AR 9 5 Wi H g
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From the following Trial Balance of Agrawal Stores,

Nagpur, prepare a Trading and Profit & Loss Account

for the year ended 31st December, 2017 and a Balance
sheet as on that date,

Trial Balance

9 I Z | S 9 4
yftas wih 50,000 | it 50,000
EZ 1,50,000 | fasra | 2,60,000
fafay IER 60,000 | fafau eFeR 30,000
e 12,000 | <ATH 10,000
| o 10,000 | e 20,000
qrel () 2,500 | fafaw wifa=r 3,700
fgar =it =t 12,000
BUE TE @A
3ol 200
LIGRE S 13,000
e ud g 50,000
et (Hed) 1,50Q
AR e fRaeasE| 10,000
d9% H 13 2,500
3,73,700 3,73,7C .
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Dr. Balance - Z | Cr. Balance 4

Opening stock 50,000 | Capital 50,000

Purchases 1,50,000 | Sales 2,60,000.

Sundry debtors 60,000 Sundry creditors 30,000

Salaries 12,000 | Bills payable 10,000
ER-1643
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Wages 10.000 | Commission 20,000
Carriage (Inward) 2,500 | Sundry Receipts 3.700
Rend and Taxes 12,000
Printing & Stationary 200
Bill receivable 13,000
Plant & Machinery 50,000
Carriage (Outward) 1,500

Furniture and

Fixtures 10.000
Cash at Bank 2,500
3.73,700 3,73,700
Adjustements :

(i) Closing stock T 60,000.

(1) Depreciation on plant and machinery by 6% and on
Furniture and Fixtures at 10%.

(i) Provide provision for doubtful debts at 5% on
debtors.

(iv) Z 1,500 were due for wages and % 450 were

prepaid for salaries.

(v) Provide 2% discount on debtors and 5% on
creditors.

ER-1643
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What do you understand by Balance Sheets. Trading
Profit of Loss A/c? Why are they prepared?

7. gmﬁw%?ﬁu&ﬁu@fﬁu&ﬁﬂﬂgﬁ?ﬁm

A9 FY gurn ?
What do you mean by Rectifying Entries? How would
you rectify one sides and two sides errors?

HUar
Or

31 fegme, 2008 1 UTHEH & IATER T 25,000 =ht SHI
I ¥ 1 fE Jws w9 T w9 F 9w F = 7)) S
FH W F7E g3 fF—

() T 2,500 1 T& A o 25 fag@m=r, 2008 =+ Fifag

o T3 o1 S g0 SwET WEE 3 s, 2000
1 o |

() 28 fEww=Y, 2008 1 T 10,000 ¥% WuE & forq S
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(iii) 231 faor=r, 2006 =1 S=w A4 T 750 =1 fveg sh==
== e = §t uig g @ A Fig gfafe &
el
(iv) @& TTesh 3 T 750 €19 €1 % % @1a § 28 o=,

2008 = W HQ, foa=wt wfafe Faa gmags o
1 =t

¥ AT faaor us wAEd

On 3 l‘st December, 2008 Pass Book disclosed a credit
“balance of T 25.000/- but was different from the

Balarlxce as shown in the bank column of the Cash Book
on scrutiny it was found that :

(i) A cheque of ¥ 2.500/- issued on 25 December,
2008. was paid by bank on the 3rd January, 20009.

(i) Cheque amounting to T 10,000 were deposited on
28th December 2008 for collection but in the Pass
Book up to 31st December only a credit of ¥ 7,000
was given as amount collected from the cheques.

(iti) Bank paid a premium of ¥ 750 to LIC on 2!st
Dec., 2008 but it was not entered in the Cash Bl

https://www.ujjainstudy.com

[ 10}
(iv) On 28th December, 2008 A customer deposited
F 750 Directly in the Bank Account but it was

entered only in the Pass Book.

Prepare a bank reconciliation statement.

8. TF =TI A 1 SEHEA, 1999 W/ T 5,000 I OGS W
=Ea™ Y R 9% Faa O F€ TEa) &1 31
o=y, 1999 1 T Us 9E &1 O i 2 —

Recieved from Payment to creditors | 7,850
Debtors 6,500 | Cash Purchase 4,500
Cash sales 3,500 | Trading Exp. 1,250
Commision | Purchase of
Received 250 | Fumniture 100
Donation to Kargil
- “fund 5( =

31 ey, 1999 W 3 faeror §9 WK ¥ : SUR TR
Z 12,000, IYR 4 T 10,200 3¥ed =99 T 150, I&ad =47
T 75, wER W 10% ®E, 9 T S00 [T WU H
sraferfiga T | 31 fearae, 1999 =1 ik T 2,250 1 I
ﬁaﬁaﬁmﬂm—ﬁﬁmmﬁwm|

A Trader started business on Ist Jan.. 1999 with a
capital of ¥ 5,000. He maintains only Cash Book. The

ER-1643
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summary of his Cash Book as on 31st Dec., 1999 1s Stock 1st Jan.. 2018 _ 12.650
given below Purchases from lst Jan. to date of iire 25,200
Recieved from Payment to creditors | 7,850 Wages of manufacturing exp. ' 30,000
Debtors 6,500 | Cash Purchase 4,500 Stock from 1st Jan., to date of fire 78,000 -
Cash sales 3,500 | Trading Exp. 1,250 Goods used by the proprietor at cost 1,250
Commision | Purchase of Office exp. 1,500
Received 250 | Fumiture 100 Sl
Donation to Kargil A fire occured on 15th August, 2018 in the godown of
fund 5( :
— Mohan. The rate of gross profit is 30% on cost. salvaged
Other particulars on 31st Dec., 1999 were credit sales stock was valued at ¥ 1,800. As certain of claim from
Z 12,000, credit purchase ¥ 10,200. Qutstanding exp. the following figures :
T 150 prepaid expenses ¥ 75. Depreciate furniture by 4
10% and write off T 500 on bad debts closing stock '
3 1999 d to T 2,250 bg Stock st Jan., 2018 o
on 3lst amounted to . on asis .
b icul P&L A/ d the basis of " Purchases from 1st Jan. to date of fire 25,200
above particulars prepare ¢ and balance sl ‘ .
P prep © sheet Wages of manufacturing exp. 30,000
g Stock from 1st Jan., to date of fire 78,000
' Or Goods used by the proprietor at cost 1,250
15 3TTE, 2018 1 HIgd & MM § 301 o T4 | el Office exp. - | 1,500
AH A QW AT W 30% & | T 9 I _
Rl S 9. uww faftes vl 3 15 Ard #1 &Ea 1@ A%
% 18,000 311 T | FrefafEa sl § @ &t = $fea T 25,000 % 5% U1 UA T o8 =R WEA TN
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https://www.ujjainstudy.com https://www.ujjainstudy.com



| 13§

§ @O = 30 I & 31 U W 2™ B G
% 65.50 % T 15 3 H T 5,000 F FHN I T 95

= Wed s GfEm 9 sae @@ =ARuy

On 15 March a company purchased ¥ 25,000, 5%
debentures at T 98 (ex interest) of steel authority of
India interest béing payable on 3!’:} June and 31st
December. Expenses amounted to ¥ 65.50 on 15th
August ¥ 5,000. Debentures were sold at T 95 (ex.

“interest). Prepare investment and interest account on
31st December. |

Or

ST = Sra 3 AR Fa St & 2 SRl W e

¥ faeq 9 9OSET I HEl 1 THENST |

Why is Voyage Account Prepared? Explair: the iterns of

debit and credit of Voyage A/c.

6. A, B 3T C & o A R & ST sy s
9§ S €1 I 31 |, 2000 Y wd W e
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E4 T
1Sk AL 60.000 | ===t wmfaat |1.00.000
gt =T Wt 40,000

A — 30,000 NFS 40.000
B — 30,000
C —30.000 90,000

1,50,000 1.50.000

ﬂmﬁmﬁgﬁaﬁﬁﬁawﬂ 10% FH IS U

Srerl 1 g A A T wEgE 599 T 500 U
o 7t A e fean ) U w@ied afas %
fou foa= gl § 18 gy =81 off, T 500 YA
fFa T SavEE @[ SR |

A, B and C are partriers in a firm and share profit of
losses equally. They dissolved the firm on 31st March,

- 2000. On this date the balance sheet of this firm was as

under :
T T
Creditors 60.000 | Fixed Assets | 1.00.000
Capftél . Current Assets| 40,000
A - 30,000 Cash 10,000
B 30,000

C —-30,000 90,000

1,50,000 1,50,000
: ER-1643
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10 percent less than the book value realised

for assets, creditors were paid in full .

dissolution expenses amounted to rs. 500 which
were paid in cash. an amount of rs. 500 was
paid for contingent liablities for which no
provision was made in the books of accunts.
prepare necessary account,

or..

b g gy ugd & 2 yal o), Ushi] oy
Ul Lt 0 ol 419U |

What do you understand by Amalgamation of Firm?

Explain difference between amalgamation and sales of
fir,
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