ER-1071

M. A. (First Semester) Examination,
Nov.-Dec. 2019

ECONOMICS
Paper : First

(Advanced Economic Analysis-I)

Maximum Marks : 40
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Note : Attempt questions of all two sections as
directed. Distribution of marks is given with
sections.

EGus-H
Section-A
(g ITHT Uy)

(Short Answer Type Questions) 5x3=15
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Note : Attempt all the five questions. One question
from each unit is compuisory. Each question
carries 3 marks. Answer should be not exceed
the word limit of 200 words,

TTE-1
Unit-1
1. 37y el & @2
What is Normative Economics?
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What do you understand by Rational Behaviour?
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Give the concept of Marginal Rate of Substitution.
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What do you understand by ‘Budget Line’?
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Unit-111
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What is ‘Giffon Paradox’?
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Describe the factors affecting Elasticity of Demand.
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Give the difference between strong ordering and weak

ordering.
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What is the Behaviouristic Approach of Demand
Analysis?
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5. Morg ora awn sied g W Sy Fdisul

Give the relationship between Marginal Cost and Average
Cost.
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Give the difference between Short Run Production
function and Long Run Production function.
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(Long Answer Type Questions) 5x5=125
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Note - Attempt all the five questions keeping in view

of internal alternatives. One question from
cach unit is compulsory. Each question carries
S marks. Answer should not exceed the word
limit of 800 words,

TaTe-1

Unit-I
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*Scarcity is the central problem of Economics.” Explain.
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What 1s Production Possibility Curve? Give its

importance in economic analysis.
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Critically explain the law of Diminishing Marginal Utility.

How a law of demand derived from its?
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Describe the ‘Price Effect’. Price effect 1s the combination
of income effect and substitution effect, explain
diagrammatically.
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Lxplain the methods of measuring Price Elasticity of
Demand. 10. Explain the cobb-douglas production

J— function and also give its importance.

Or or..
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e e T T SR WA Critically explain the law of diminishing

marginal productivity theory.

Describing diagrammatically increase and decreas in
demand; expansion and contraction in demand, also give

ditterence between them.
FHEAV

Unit-TV
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Explain the Revealed Preference Theory.
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