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B. Com. (First Year) Examination, March-Apeid 2013

(Economics Gr.- 1)
MICRO ECONOMICS
Paper : First
Time AllowedyThree hours
Maxinium Marks : 40
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Note  Attempt questions of all three secrions s
directed. Distribution of marks 13 given wis
Stetions.
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Note : Attempt all the five questions. Fach guestion

carries 1 mark.
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What do you mean by micro economics?
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What is meaning of Demand?
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What do you mean by Démand of Elasticity?

_\ﬁ@aﬂmaﬁqﬁwﬁﬁlﬂr

Define Production.
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Explain the market.
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Explain law of demand. Discuss the assumptions and

(Short Answer Type Questions) Sx2=10 exception of the law demand,
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Note : Attempt all five questions. One ghgsiton from M F YER H AR HI |
g each unit is compulsory. Eachguestion carries : : Explain kinds of demand.
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iviion of economics given by Prof. What do you,mean by Elasticity of Demand? Explain the
€ . . . .. .
Compare the-detinition 0 different types of price elasticity of demand with the help
Marshall and Robbinson. of diagrams.
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Explain the difference between. deductive and inductive SR T R &2 SR e ﬁ?l'ﬂﬂ'fﬂ; R
ethods. What is production function? Give the characteristics of
production function.
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What do you mean by land in economics? Give its
characteristics.
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Explain enterprise and describe the function of

g enterpreneur.
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Explain importance in time factor of principle in price

determination.
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Note : Anemprt all the five questions One guestion from

each unit is compulsory Each question carries 5

marks.
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“Economics was the science of wealth but now m 1s the
science of mans welfare”. Discuss the statement.
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science as well as an ant”. Do you
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Critically examine the law of demand. What are its
exceptions?
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2 Clarify “Increase in demand and.decrease in demand
§» with the help of examples.
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" What is Flasticity of Demand? Explain difference methods
of its measurement. :
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What is Production Function? Give the characteristics of
production function.
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What do you mean by organisation? Explain main qualities
of an efficient organiser.
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Explain enterprise and describe the filnetions of entrepreneurs |
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What dowyou mean by monopoly? How is price
determination under monopoly?
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Critically explain marginal productivity the
e
needs and importance.
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